LIVE BRAND AUCTION (LBA)

MASTER AUCTION PARTICIPATION
AGREEMENT

Effective Date:

Operated By:
JPorts Global Limited
Hong Kong SAR

IMPORTANT NOTICE

This Agreement governs participation in all Live Brand Auction ("LBA") events, including
consignments, purchases, bidding activities, membership registrations, auction attendance,
online participation, logistics coordination, and related services.

By registering for an auction, consigning property, placing a bid, attending an auction event,
signing this Agreement, accepting an invoice, or otherwise participating in any LBA activity, the
Participant agrees to be legally bound by the terms contained herein.

The English version of this Agreement shall govern and prevail in the event of any
inconsistency, ambiguity, conflict, or discrepancy between translated versions.

SECTION 1

EXECUTIVE SUMMARY

Live Brand Auction ("LBA") is a Hong Kong-based hybrid auction platform specializing in luxury
goods and related merchandise.



LBA combines online bidding, catalogue marketing, digital preview events, and live in-person
auctions to provide a marketplace connecting consignors and buyers across domestic and
international markets.

LBA's objective is to facilitate transparent, efficient, and commercially competitive transactions
while maintaining professional standards of authentication, cataloguing, compliance, and
auction administration.

LBA seeks to provide equal opportunity and fair treatment to both consignors and buyers while
preserving the integrity, reputation, and long-term sustainability of the marketplace.

Nothing within this Agreement shall be interpreted as creating a fiduciary relationship between
the Auction House and any Participant unless expressly agreed in writing.

SECTION 2

ROLE OF THE AUCTION HOUSE

The Auction House primarily acts as an intermediary marketplace operator facilitating
transactions between independent consignors and independent purchasers.

Except where expressly agreed otherwise in writing, the Auction House does not acquire title to
consigned property and does not act as principal in transactions conducted through the auction
platform.

The Auction House may provide services including:
* Auction administration

* Catalogue preparation

» Marketing and promotion

* Photography and content management

* Authentication review

* Lot management

* Bid administration



» Payment processing
* Logistics coordination
* Customer support

The Auction House shall endeavor to administer auctions fairly, consistently, and in good faith
toward all Participants.

However, the Auction House shall not be obligated to favor the interests of buyers over
consignors, nor consignors over buyers.

The Auction House reserves discretion to make decisions necessary for the orderly
administration of the marketplace.

SECTION 3

DEFINITIONS

For purposes of this Agreement:

"Auction House" means JPorts Global Limited, its successors, assigns, employees,
representatives, and authorized agents.

"LBA" means Live Brand Auction, LiveBrandAuction.com, and any associated auction event,
platform, catalogue, marketplace, or service operated by the Auction House.

"Participant" means any individual, company, partnership, trust, association, representative,
bidder, buyer, consignor, or other person utilizing the services of the Auction House.

"Consignor" means the owner or authorized representative submitting property for sale.
"Bidder" means any Participant submitting bids.

"Buyer" means the successful purchaser of a lot.

"Lot" means any item, collection, package, or grouping offered for sale.

"Reserve Price" means the confidential minimum sale amount determined by the Auction House
and/or consignor.



"Hammer Price" means the final accepted bid declared by the Auctioneer before applicable fees
and taxes.

"Buyer's Premium" means the additional fee payable by a Buyer in addition to the Hammer
Price.

"Preview & Pre-Bid Period" means the online bidding and preview period preceding the Live
Auction Event.

"Live Auction Event" means the physical auction conducted in Hong Kong or another venue
designated by the Auction House.

SECTION 4

AUCTION FORMAT

LBA utilizes a hybrid auction model combining digital participation with live in-person bidding.

4.1 Preview & Pre-Bid Period

The Preview & Pre-Bid Period generally operates between the first (1st) and fourth (4th) day of
each auction cycle.

The Auction House reserves the right to modify auction schedules, bidding periods, preview
periods, and event dates without liability.

During the Preview & Pre-Bid Period, Participants may:
* Review catalogued lots

* Inspect available photographs and descriptions

» Submit bids online

* Submit proxy bids

* Participate through approved bidding channels

Bidders may place bids below, equal to, or above the applicable Reserve Price.



Where a bid reaches or exceeds the Reserve Price and remains the highest valid bid upon
conclusion of the Preview & Pre-Bid Period, the Auction House may declare the lot sold prior to
the Live Auction Event.

The Auction House shall not be obligated to continue offering a lot where sufficient market value
has already been established.

4.2 Live Auction Event

Lots not sold during the Preview & Pre-Bid Period may proceed to the Live Auction Event.

The highest valid pre-bid may be carried forward and compete against bids submitted during the
Live Auction Event.

The Auctioneer shall determine:
* Bid increments

* Bid validity

* Recognition of bids

* Resolution of bidding disputes
* Reopening of bidding

» Withdrawal of lots

* Successful purchasers

The Auctioneer's determination shall be final and binding.

SECTION 5

REGISTRATION, MEMBERSHIP, AND
PARTICIPATION

All Participants must complete registration procedures prior to participating in any auction event.



Registration may require:

* Company information

+ Contact information

* Business registration documentation
* |dentification documents

» Compliance verification

The Auction House reserves the right to approve, reject, suspend, or revoke registration at its
discretion.

Registration Promotion

For the first three auction events conducted by LBA, the standard registration fee shall be
waived.

Thereafter, newly registering companies may be subject to a one-time registration fee of HKD
500.

Annual Membership

Participants may be charged an annual membership fee of HKD 500.

Annual membership may be invoiced separately or added to auction invoices.

In-Person Participation

Attendance at live auction events may be subject to an attendance fee of HKD 200 per
participant.

Online Participation

Online participation is generally available without charge to approved Participants.

SECTION 6



CONSIGNMENT REQUIREMENTS

The Auction House accepts consignments subject to review and approval.

The Auction House reserves the right to reject any proposed consignment for any commercially
reasonable reason.

Consignors represent and warrant that:

* They possess legal ownership or authority to sell the property;
* Information provided is accurate and complete;

* Property is not subject to legal dispute;

* Property may be lawfully sold.

Hong Kong Consignments

Consignments submitted directly to the Auction House should include:
» Completed catalogue information;

» SKU identification where applicable;

* Grading information;

* Professional photographs where available;

» Supporting documentation where available.

The Auction House may request additional information at its discretion.

Consignments accepted for sale shall generally be subject to a 5% seller commission unless
otherwise agreed in writing.

SECTION 7

ONLINE CATALOGUE EXPOSURE POLICY



The Auction House utilizes both physical and digital sales channels to maximize exposure of
approved lots.

Where consignments include suitable photographs, descriptions, grading information, and
supporting catalogue data, the Auction House may include such lots within its online catalogue
and promotional materials.

The online catalogue is intended to provide exposure to a significantly broader audience than
those physically attending the auction event.

Catalogue exposure may include:

* LiveBrandAuction.com

* Online Preview Events

* Email marketing campaigns

* Buyer networks

* Social media channels

* Partner marketing channels

* Auction catalogues

The Auction House shall use commercially reasonable efforts to market approved lots.

However, catalogue exposure, marketing efforts, and publication shall not constitute a
guarantee of:

» Sale

* Reserve attainment
* Minimum value

* Number of bidders

« Commercial outcome

SECTION 8



CONDITIONS OF CONSIGNMENT

Consigned property shall remain subject to review by the Auction House at all stages of the
auction process.

The Auction House reserves the right to withdraw, postpone, suspend, reject, or remove any lot
where:

* Authenticity cannot be sufficiently verified;

 Supporting documentation is incomplete;

» Ownership cannot be confirmed;

* Legal concerns arise;

* Regulatory concerns arise;

« Significant catalogue inaccuracies are identified;

» Condition materially differs from representations made;

 Continued offering may adversely affect the reputation or integrity of the marketplace.
Such actions shall not constitute an allegation of wrongdoing by the consignor.

The Auction House acknowledges that reasonable differences of professional opinion may exist
regarding authenticity, grading, provenance, condition, and valuation.

Accordingly, the Auction House may exercise precautionary measures whenever authenticity,
provenance, ownership history, or condition cannot be confirmed to standards deemed
appropriate by the Auction House.

The Auction House may further reject merchandise that is materially damaged, hazardous,
unsuitable for sale, commercially impractical, excessively worn, or otherwise inconsistent with
the standards and reputation of the auction.

Unsold lots may, subject to agreement between the parties:
* Be returned to the consignor;

* Be entered into a future auction;

* Be offered through approved private sale channels;

* Be offered through Buy-It-Now sales channels;



* Be offered through other approved sales programs.

SECTION 9

CONDITIONS OF SALE (BUYER TERMS)

9.1 Buyer Eligibility
Only registered Participants approved by the Auction House may submit bids or purchase lots.

The Auction House reserves the right to refuse, suspend, or revoke bidding privileges at its
discretion where reasonably necessary to preserve market integrity, regulatory compliance,
operational efficiency, or the reputation of the auction.

9.2 Successful Bids

The highest valid bid accepted by the Auctioneer shall constitute a binding agreement between
the Buyer and the Consignor.

Upon acceptance of a successful bid, the Buyer assumes responsibility for payment of all
applicable amounts due.

No bid may be withdrawn after acceptance by the Auctioneer unless expressly approved by the
Auction House.

9.3 Buyer's Premium

Unless otherwise stated in writing, all successful purchases shall be subject to a Buyer's
Premium of:

5% of the Hammer Price

The Buyer's Premium shall be added to the Hammer Price and included on the Buyer's invoice.



Additional taxes, duties, shipping charges, currency conversion charges, insurance costs, or
service fees may apply where applicable.

9.4 Condition of Property

All lots are offered on an "as is" and "as available" basis.

Descriptions, grading opinions, photographs, valuations, condition reports, and catalogue
information are provided as opinions only and are not warranties or guarantees.

Buyers are encouraged to independently inspect lots and conduct their own due diligence prior
to bidding.

Failure to inspect a lot shall not constitute grounds for cancellation, refund, or dispute.

9.5 Title Transfer

Title to purchased property shall transfer to the Buyer only upon receipt of cleared funds for all
amounts due.

Until full payment is received, the Auction House may retain possession of the lot and may
refuse release of property.

SECTION 10

PAYMENT, COLLECTION, AND SHIPPING

10.1 Payment Terms

Unless otherwise agreed in writing, payment shall be due within three (3) business days
following issuance of the invoice.

Accepted payment methods may include:



* Bank transfer
» Approved electronic payment methods
» Other methods approved by the Auction House

The Auction House reserves the right to reject any payment method.

10.2 Late Payments

Amounts not paid when due may accrue interest at a rate of:

1.5% per month

or the maximum amount permitted by applicable law, whichever is lower.
The Auction House reserves the right to:

» Suspend bidding privileges

* Cancel purchases

+ Offset monies owed

* Pursue collection actions

* Recover legal and administrative costs

10.3 Collection of Property
Purchased lots must be collected within the period specified by the Auction House.
The Buyer assumes responsibility for collection arrangements.

Storage fees may apply to property not collected within the designated collection period.

10.4 Shipping Services



The Auction House may coordinate shipping through approved logistics providers, including
U-Rich International Forwarding and other designated service providers.

Shipping coordination is provided as a convenience to Participants.

Unless expressly agreed otherwise in writing, the Auction House shall not be deemed a carrier,
freight forwarder, customs broker, or logistics provider.

Participants may:

* Arrange their own shipping

* Supply their own shipping labels
* Utilize third-party freight providers

Risk shall pass in accordance with the applicable shipping arrangements.

SECTION 11

PROXY BIDDING ("DAIUCHI") SERVICES

The Auction House may offer proxy bidding services whereby bids are submitted on behalf of
Participants in accordance with instructions provided by such Participants.

Proxy bidding instructions may be submitted through approved channels designated by the
Auction House.

The Auction House shall use commercially reasonable efforts to execute proxy bidding
instructions but shall not guarantee execution of any bid.

A successful purchase obtained through the Proxy Bidding Service shall be subject to an
additional service fee equal to:

2% of the Hammer Price
This fee shall be payable in addition to all other applicable charges.
The Auction House shall not be liable for:

* Missed bids



* Technical failures

» Communication delays

* Ambiguous instructions

* Auctioneer decisions

* Circumstances beyond its reasonable control

The Auctioneer's determination shall remain final and binding.

SECTION 12

KYC, AML, SANCTIONS, AND
COMPLIANCE

The Auction House is committed to compliance with applicable laws and regulations relating to
anti-money laundering, counter-terrorist financing, sanctions compliance, fraud prevention, and
financial crime prevention.

Participants agree to provide information reasonably requested by the Auction House for
compliance purposes.

Such information may include:

* Government-issued identification
* Business registration documents
* Proof of address

* Ownership information

* Beneficial ownership disclosures
 Source of funds information

» Source of wealth information

The Auction House reserves the right to request updated information periodically.



Failure to provide requested information may result in:
* Account suspension

* Transaction delays

» Withdrawal of lots

* Refusal of participation

 Cancellation of transactions

The Auction House may refuse to transact with any person, company, jurisdiction, or transaction
that presents compliance concerns.

SECTION 13

AUTHENTICITY, VERIFICATION, AND
QUALITY CONTROL

The Auction House seeks to maintain a marketplace that promotes transparency, confidence,
and responsible trading practices.

The Auction House may undertake authenticity reviews, provenance reviews, ownership
reviews, condition reviews, and compliance reviews at any stage of the auction process.

The Auction House reserves the right to request:
» Additional documentation

* Purchase receipts

* Service records

* Authentication reports

» Expert opinions

» Ownership records



The Auction House may remove, suspend, reject, postpone, or withdraw any lot where
authenticity, provenance, ownership history, condition, or supporting documentation cannot be
verified to standards deemed appropriate by the Auction House.

Such action shall not constitute an accusation, allegation, or finding of wrongdoing against any
Participant.

Participants acknowledge that reasonable differences of professional opinion may exist
regarding authenticity, condition, grading, provenance, and valuation.

The Auction House may exercise precautionary measures whenever uncertainty exists
regarding a lot.

SECTION 14

LIMITATION OF LIABILITY

The Auction House shall exercise commercially reasonable care in the administration, handling,
storage, and management of property entrusted to it.

However, Participants acknowledge that auction activities inherently involve commercial risk.
To the fullest extent permitted by applicable law, the Auction House shall not be liable for:

* Indirect losses

» Consequential losses

* Loss of profits

* Loss of opportunity

* Market fluctuations

* Currency fluctuations

» Customs delays

* Shipping delays

* Third-party service failures



* Technology interruptions
* Force majeure events

Where liability cannot be excluded, the maximum liability of the Auction House shall not exceed
the amount actually recovered under applicable insurance policies or the amount of fees paid to
the Auction House in connection with the relevant transaction, whichever is lower.

SECTION 15

DISPUTE RESOLUTION

The Auction House encourages Participants to resolve disputes through good-faith discussions
wherever possible.

Any dispute arising from or relating to this Agreement shall first be submitted through the
Auction House's internal dispute resolution process.

Participants shall provide all relevant information and supporting documentation necessary for
review.

The Auction House shall use commercially reasonable efforts to facilitate resolution.

15.1 Arbitration

Any dispute not resolved within thirty (30) days following submission shall be referred to
arbitration administered by the Hong Kong International Arbitration Centre (HKIAC).

The arbitration shall:

* Be conducted in Hong Kong SAR

* Be conducted in English

* Be heard by a single arbitrator

* Be final and binding upon the parties

Judgment upon the award may be entered in any court of competent jurisdiction.



SECTION 16

GENERAL PROVISIONS

16.1 Governing Language

This Agreement may be translated into languages other than English.

In the event of any inconsistency, discrepancy, ambiguity, or conflict between versions, the
English version shall prevail.

16.2 Amendments

The Auction House reserves the right to amend this Agreement from time to time.
Revised versions may be published through:

* Auction catalogues

+ Official communications

* Registration materials

* Online platforms

Participation following publication of revised terms shall constitute acceptance of such revisions.

16.3 Force Majeure

The Auction House shall not be liable for delays, interruptions, cancellations, or failures caused
by events beyond its reasonable control, including but not limited to:

« Natural disasters

* Fire



* Flood

* Pandemic

* Government action

* War

* Civil unrest

« Utility failure

* Internet disruption

* Transportation disruption
 Labor disputes

* Regulatory restrictions

16.4 Entire Agreement

This Agreement constitutes the entire agreement between the parties concerning participation in
LBA auction activities and supersedes all prior discussions, representations, understandings, or
agreements relating to the subject matter herein.

16.5 Acceptance

By signing below, registering for participation, submitting a bid, consigning property, attending
an auction event, utilizing the auction platform, or otherwise participating in any LBA activity, the
Participant acknowledges that they have read, understood, and agreed to be bound by this
Agreement.




SIGNATURE PAGE

Participant Company Name/S Nt %4 /25 & N B4 ¥ ::

Company Registration Number/&#t & & &FES/ATEMS

Authorized Representative/#E[R 0 % 5 X B A /1R &:

Title/=#t @ & B8/ 4> T BR L

Email/ A— )L /8B F R {4

Telephone/&BiEH 5 /BiES:

Signature/H 1 /1& 4

Date/B /45 X80 B £4:

Accepted and Acknowledged by:

JPorts Global Limited
Trading as Live Brand Auction (LBA)

Authorized Representative:

Date:
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